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ST JOBEPHS SCHOOL,

TE KUITE
STATEMENT OF CHANGES IN NET ASSETS/EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2016

Balance at 1 January

Total Comprehensive Revenue
and Expense for the Year
Capital Contributions from the

Ministry of Education
Contribution -

Equity at 31 December

Retained Earnings
Reserves

Equity at 31 December

2016 Actual

165,500

165,500

2016 Budget

201% Actual

{Unaudited)
§ $
159,150 135,645
{3,000 23,505
156,150 159,150
156,150 159,158
156,150 159,150

The above Statement of Changes in Net Assefs/Eguity should be read in
conjunction with the accompanying notes,
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ST JOSEPHS SCHOOL, TE KUITI
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2016

Note

Cash flows from Operating Activities
Government Grants

Locally Raised Funds

Goods & Services Tax (net)

Payments to Employees

Payments to Suppliers

Interest received

Net cash from{to) Operating Activities

Cash flows from Investing Activities
Purchase of PPE {and intangibles)
Proceeds From sale of Investments
Movement in Investments

Net cash from{tec) Investing Activities

Cash flows from Financing Activities
Contribution by MOE ~ Furn & Equip
Finance Lease Payments

Net cash from Financing Activities

Net increase (decrease} in
cash & cash equivalents

Cash & cash equivalents
at the beginning of the year 11

Cash & cash equivalents
at the end of the year 11

2016 2016 2015
Actual Budget Actual
$ $ 5
180,881 177,000 188,867
55,8190 47,600 61,670
{1,333) - {(1,182)
{81,716} (71,000} (74,763)
{132,952} (125,544) (150,265}
2,615 3,000 3,782
23,305 31,056 28,109
(22,329 (10,000} (18,558)
- - 22,198
(13,000) - -
{35,329} {10,000} 3,640
{2,309} - {3,260)
{2,309) - (3,260)
{14,333) 21,056 28,489
43,795 43,795 15,306
29,462 64,851 43,795

The statement of cash flows records only those cash flows directly within the

control of the School. This means centrally funded teachers'

use of land and buildings grant and expense have been omitted.

The above Cash Flow Statement should bg read in conjunction with the

accompanying notes.

salaries and the
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8T JOSEPHS SCHOOL, TE KUITI
NOTES TO 'THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

Critical Accounting Estimates and Assumptions

The preparation of fipnancial statements requires management to make
Judgements, estimates and assumptions that affect the application of
accounting policies and the reported amounts of assets, liabilities, revenue
and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognised in the periocd in which the
estimate is revised and in any future periods affected.

Useful lives of property, plant and eguipment

The School reviews the estimated useful lives of property, plant and equipment
at the end of each reporting date. The Schocl believes that the estimated
useful lives of the property, plant and equipment as disclosed in the
Significant Accounting Policies are appropriate to the nature of the property,
plant and equipment at reporting date. Property, plant and equipment is
disclosed at note 12.

Critical Judgements in applying accounting policies
Management has exervcised the following critical judgements in applying
accounting policies:

Classification of Ieases

The School reviews the details of lease agreements at the end of each
reporting date. The School believes the classification of each lease as either
operation or finance is appropriate and reflects the nature of the agreement
in place. Finance leases are disclosed at note 16,

Recognition of grants

The School reviews the grants monies received at the end of each reporting
period and whether any require a provision to carry forward amounts unspent.
The School believes all grants received have been appropriately reccgnised as
a liability if required. Government grants are disclosed at note 2.

c¢) Revenue Recognition

Government Grants
The School receives funding from the Ministry of Education. The fellewing are
the main types of funding that the School receives:

Operational grants are recorded as revenue when the School has the rights to
the funding, which is in the year that the funding is received.

Teachers salaries granits are recorded as revenue when the School has the
rights te the funding in the salary period they relate to. The grants are
not received in cash by the school but are paid directly to teachers by the
Ministry of Education.

Other Grants

Other granits are recorded as revenue when the School has the rights to the
funding, unless there are unfulfilled conditions attached to the grant,

in which case the amount relating to the unfulfilled conditions is
recognised as a liability and released to revenue as the conditions are
fuifilled.
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ST JOSEPHS SCHOOL, TE KUITI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

i} Inventories

tnventories are consumable items held for sale and comprises of staticnery.
They are stated at the lower of cost and net realisable value.

Cost is determined on a first in, first out basis. Net realisable

value is the estimated selling price in the ordinary course of activities less
the estimated costs necessary to make the sale. Thus the fair value of the
inventory is determined based on the cost at time of purchase. The write down
from cost to net realisable value is recorded as an expense in the Statement
of Revenue and Expense in the pariod of the write down.

j§} Investments

Bank term deposits are initially measured at the amount invested. Interest is
subsequently accrued and added to the investment balance.

Investments that are shares are categorised as "available for sale" for
accounting purposes in accordance with financial reporting standards.

Share investments are recognised initially by the School at fair value plus
transaction costs. At balance date the School has assessed whether there is
any evidence that an investment is impaired. Any impairment, gains or losses
are recognised in the Statement of Comprehensive Revenue and Expense.

After initial recognition bank term deposits are measured at amortised cost
using the effective interest method less impairment.

After initial recognition any investments categorised as available for sale
are measured at their fair value withoub any deduction for transaction costs
the School may incur on sale or other disposal.

The School has met the requirements under section 73 of the Education Act 1888
in relatiocn to the acquisition of securities.

k} Plant and Equipment

Land and buildings owned by the Proprietor are excluded from these financial
statements. The Board's use of the land and buildings as ‘occupant’ is
based on a property occupancy document,

Improvements to buildings owned by the Proprietor are recorded at cost, less
accumulated depreciation and impairment losses.

Flant and equipmenk are recorded at cost oxr, in the case of donated assets,
fair wvalue at the date of receipt, less accumulated depreciation and
impairment losses. Cost or fair value as the case may be, includes those
costs that relate directly to bringing the asset to the location where it will
pe used and making sure it is in the appropriate condition for its intended
use.

Plant and equipment acquired with individual values under $1,000 are
not capitalised, they are recegnised as an expense in the Statement of
Comprehensive Revenue and BExpense.

R
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8T JOSEPHS SCHOOL, TE KUITI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

If an asset's carrying amount exceeds its recoverable service amount, the
asset is regarded as impaired and the carrying amount is written down to the
recoverable amount. The total impairment loss is recognised in the surplus or
deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.

m} Accounts Payable

'Accounts Payable'! represents liabilities for goods and services provided to
the School prior to the end of the financial year which are unpaid. Accounts
Payable are recorded at the amount of cash required to settle those
liabilities. The amounts are unsecured and are usually paid within 30 days
of recognition.

n} Employee Entitlements

Short~term employee entitlements

Employee penefits that are due to be settled within 12 months after the end of
the period in which the employee renders the related service are measured
based on accrued entitlements at current rates of pay.

These include salaries and wages accrued up to balance date, annual leave
earned to but not yet taken at balance date.

o} Revenue Received in Advance

Revenue received in advance relates to fees and grants received where there
are unfulfilled cbligations for the School to provide services in the future.
The funds are recorded as revenue as the obligations are fulfilled and the
fees earned.

) Funds held in Trust

Funds are held in trust where they have been received by the School for a
specified purpose, or are being held on behalf of a third party.

The School holds sufficient funds to enable the funds to be used for their
intended purpose at any time.

q) Provision for Cyc¢lical Maintenance

The property from which the School operates is owned by the Proprietor.
The Board is responsible for maintaining the land, buildings and other
facilities on the School site in a state of good order and repair.

Cyclical maintenance, which involves painting the interior and exterior of the
School, makes up the most significant part of the Board's responsibilities
outside day-to-day maintenance. The provision for cyclical maintenance
represents the obligation the Board has to the Proprietor and is based on the
Board's ten year property plan {(10YPP),

11
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ST JOSEPHS SCHOOL, TE KUITI

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2016

2. Government Grants

2016 2016 2015
Actual Budget Actual
{Unaudited)
5 5 5§

Operational grants 177,975 173,000 167,289
Teachers salaries grant 401,923 380,000 379,969
Non—-MOE Government grants - - -
Other MOE grants 9,885 4,000 11,215

590,191 557,000 559,099
3. Locally Raised Funds
Local Funds raised within the School's
community are made up of:

2016 2016 2015
Actual Budget Actual
$ § 5

Revenue
Donations 34,858 14,7700 25,698
Fundraising - - -
Bctrivities 13,217 27,400 306,752
Trading 5,199 5,500 5,220

53,274 47,660 61,670
Expenditure
Fundraising {costs of raising funds) - - -
Activities 19,516 19,300 13,348
Trading 6,646 5,200 5,262

26,162 24,560 18,610
Net surplus for the year (Local Funds) 27,112 23,100 43,060
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ST JOSEPHS SCHOCL, TE KUITI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

13. Provigion for Cyclical Maintenance
2016 2016 2015
Actual Budget Actual
$ $ $
Provision at start of vyear 6,396 6,396 22,389
Increase to provision during year 575 3,500 5,307
Use of provision during year - 4,708 21,300
Provision at end of year 6,971 5,188 6,396
Cyclical Maintenance - Current - - 4,708
Cyclical Maintenance - Non Current 6,871 5,188 1,688
6,971 5,188 6,386
14. Finance Lease Liability
The School has entered into a number of finance lease agreements for
computers and a photocopier. Minimum lease payments payable:
2018 20186 2015
Actual Budget Actual
$ § $
No later than one year 6,382 3,912 3,912
Later than one year and
no later than five years 8,661 4,428 8,428
Later than five years - - -
15,043 8, 340 12,340
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ST JOSEPHS SCHOOL, TE KUITI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

Education's year—-end reporting purposes.

7. Depreciation of Property, Plant and Equipment

2016 2018 2015
Actual Budget Actual
5 5 5
Furniture & Equipment 8,173 6, 000 10,441
Information/Communication Technology 11,178 10,000 G,926
Leased Assets 1,835 - -
Library resources 1,431 1,000 1,495
22,617 17,000 21,862
8. Cash and Cash Equivalents
2016 2016 2015
Actual Budget Actual
$ 5 $
Westpac Cheque Account 8,928 38,758 16,247
Westpac Cheque Account 16,528 i5,000 16,455
Westpac Savings Account 4,006 11,083 11,083
Net cash and cash equivalents and 29,462 64,851 43,795
bank overdraft for Cash Flow Statement
The carrying value of short~term deposits with maturity dates of 80 days ox
less approximates their fair value.
9. Accounts Receivable
2016 2016 2015
Actual Budget Actual
5 $ $
Receivables 1,074 - 1,190
Interest receivable 1,449 - -
Banking staffing underuse 1,045 - 3,407
Teacher salaries grant receivable 24,784 25,000 35,479
28,349 25,000 40,076
Receivables from:
Exchange Transactions 2,520 - 1,190
Non-Exchange Transactions 25,829 25,000 38,886
28,349 25,000 40,076
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ST JOSEPHS SCHOOL, TE KUITI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

i5. Related Party Transactions

The scheool is an entity controlled by the Crown, and the Crown provides the
major source of revenue to the school. The school enters inte transactions
with other entities also controlled by the Crown, such as government
departments, state-owned enterprises and other Crown entities. Transactions
with these entities are not disclosed as they occur on terms and conditions
noe more or less favourable than those that it is reasonable to expect the
school would have adopted if dealing with that entity at arm's length.

Related party disclosures have not been made for transactions with related
parties that are within a normal supplier or client/recipient relationship on
terms and conditions no more or less favourable than those that it is
reasonable teo expect the school would have adopted in dealing with the party
at arm's length in the same circumstances. Further, transactions with other
government agencies (for example, government departments and Crown entities)
are not disclosed as related party transactions when they are consistent with
the normal coperating arrangements between government agencies and undertaken
on the normal terms and conditions for such transactions,

The Proprietor of the School (Catholic Diocese of Hamilion) is a related
party of the Board because the Proprietor appoints representalives to the
Board, giving the Proprietor significant influence over the Board. Any
services or contributions between the Board and Proprietor that are material
transactions that have occurred has been disclosed appropriately.

The Proprietor provides land and buildings free of charge for use by the Board
as noted in Note 1{c). The estimated value of this use is included in the
Statement of Comprehensive Revenue and Expense as "Use of land and buildings".
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ST JOSEPHS SCHOOL, TE KUITI
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2016

17. Compensation and other Benefits upon leaving

The total value of compensation or other benefits paid or payable to
persons who ceased to be trustees, committee members, or employees during
the financial year in relation to that cessation and number of persons to
whom all or part of that total was as follows:

2016 2015
Actual Actual
$ $

Total value - -
Number of people - -

18. Contingencies
There are no contingent liabilities and no contingent assets as at 31 Decemberx

2016.
{Contingent liabilities and assets as at 31 December 2013: nil)

192, Commitments

{a) Capital Commitments

As at 31 December 2016 there are no capital commitments.
(Capital commitments as at 31 December 2015: nil).

{b} Operating Commitments
As at 31 December 2016 the Board has entered into the following contracts:

(a) operating lease of laptops:

2016 2015
Actual Actual
$ $
No later than one year - 220
Later than one year and no later than five years - -
Later than five vears - -
{a) operating lease of photocopier:
2016 2015
Actual Actual
$ $

N¢ later than one year - -
Later than one year and no later than five years - ~
Later than five years - -
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3T JOSEPHS SCHOOL, TE KUITI
INDEPENDENT AUDITORS REPORT
FOR 12 MONTHS, 18T JANUARY 2016 TO 31ST DECEMBER 2016
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